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FINANCIAL NEWS

AND COMMENT
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tnchcd ti ' w e.irl'er of the

Vaval Imttlc ami tended In make more

cautious thee-- who mlKlit h.ivp hecn nl

to make hear rapltal nut of the
Cleinian vli'tnry.

I'rlre were mirevv hat IrreRiilnr at the
opening, but iIhIIiipb vveto fur the moid
part rriiPtuma! As the iotloii

price IMVc cvlilcliis nf Mlffeii-I-

The tinilUel vv.ih a purely profea-Inn-

one, there lielnc no MilarRCinent
of public Intel rut, either im the bnylnK
or on the fcllltiK Hde.

The ehlef mleret In the market wa
centred In the pool ncllUticw In the

Meie.iMtlle Marine Isupa anil
In the mot i foik. In 'he latter new
hUh reoonlH were the onler of the
day, both an the Stock KxrlMntie ami
on tho curb. In eonie circles the com-

ment l heard that the bull market In

the motor ."t'.cl.a Is another attempt to
ftlmul.ile pubjk- Inteiest In the Ktuck
maiket, but m.iti of thee motor slocks
me reiohlns pinhlliitlvo price- mid the

l upward tnoveiiii nt In this i l.iss or securl-tl- a

Is becl:ii..na to be viewed with In- -

creaslns appnlunsloii m ionervatle
circlet.

Oulslile of tbe tnotoi tnclH anil flie
Marine belies tlieie vv.i fr.iture to
th Mivk market. The rails, with the
exception of Norfolk iiml which
Hold at t'ie Jiew hlch price of llil'.j,
n Rain of p.j point over previous
clone, neto nuiet anil their turnover was
email. Stce inmril within the nar-
row r.itiEc of '.. u. .mint The trailing
In this stoi k w.is limited to ll,3nn
hares

Uiudnu pr 'r im ip on.v moiler.itcSy
depressed m. h mvv of the Itr'lisli
defeat, but ihe movement there
was a United onp The loes n Ihe
Government ss.ies v pip linr.trd lo from
U In ip ;o :M; til the t ' .. per
cent, war lo.i This w,i lnterireteil
In local rln'i - ,i le.is-oirln- ami as
IndlciillhR tin. Ihe Ilrltish people,

shocked by the blow which had
been dealt them In what they believed
to he their most Invulnerable spot, were,
nevertheless-- . reolved ti accept It as an
Incident of t" e n.ir rather than as a
v.ilnu blow to Knglund's control of

seas.
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in t.ie Miriliis
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a decrease of J '.i.l i,o I o from that of th
previous week This brliiKs the re-

duction In the surplus e since
January I up to approximately
801). The week's ibcie.ise In the sur-
plus was all the mure notlce.iblr In
view of the fact that Instrad of theli
usual loan Inenasr there was a shrink-ac- e

In t ii Item of :i.T'.Hi mi", lo.urs now
amouutlnit in j:t.''.'i::.ii'"i,ii"ii. The fall-Iti- c

off In the .ili of the
Clearliiu IIoiim hanks all the more
notlcealile, however. bi'iMii-- e of the re-

cent heavy K.itd ioipuitation-- . The aver-air- e

surplus is now ST. '..'. 1. I'm, which
compares with $lsv, :::. 7Mt in l!Mf..

An addltliiu.il Kold shipment of C'.uOn,.
009 was received ytsterday fioin Ottawa,
brlmtltiR the total Imports In the present
movement up to 2'.i,."isi;.nni), The for-llt- n

exchance market exhibited the cus-
tomary Satuul i.v ilu'ic PterlliiK ex-

change was frac iimally easier and
marks were a Vule blchei IPites on

nthr Kurope.io centres weie prac-
tically unrlMnneil, and there weie no
fluctuations In the money market.
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NEW TOEK STOCK EXCHANGE PRICES.

(Ules.

Railroad anri Other lharra.
BATt'KDAT, Jl'NK 3, 1918,

1400, Alaska. (IM
200
300!AIHs Chnl pf
6001 Alaska .1

1000 Am licet SiiRar
2000 Am Can
1100 Am far & F

100 Am Oonl IT
500 Am Hide & I.th
300 Am Hide & I.th pf..,.
lOO'Ani Ice
200IAm l.ltiseed Co
100 Am l.ln.ieed Co pf

lOOOjAm Locomotive
5001 Am Malt
100 Am Malt pf

'Am Smelt
300 Am Hmelt pf
100 Am Hmclt (tec A

Am Steel Pdy
560 Am Tel A Tel
30HiAm Toliacco pf

2400 Am Zinc
200' Am Woolen

Am Writ I' pf
3100 Anaconda
1.1001A. T A 8 Fe

300 A. T A S Fe pf
2lo0lltaldvvln Loco
2700'Ualt & Ohio

900 H F Goodrich
200 H K T

3H00 Butte A S Copper
200 Cal Pet
300 Cal let pf

6400 Can Pacific
Cen Leather

1900!chea A Ohio
9650iChandler

lOOIChl A X W
700 C. XI A Ft P
200iChl. II A P
SOO.Chlle Cop

1700'Chlno Copper
1100.C, C. C A St
2300X'ol Fuel A
400'Col South

1200 font Can
200,Corn IToducta

4300Cruclb1p
300 Cuban Am
100 I) A M

2ft Den A Mo Or pf
1001 Deere Co pf

2400'rl8tlllerV Seour
12001 Dome M
S2oo:i-:ri-

500! Krle 1st pf
300!(!en Klec Co

1200iOenera .Motor
lOOlOeneral Motor pf

(lt Nor pf
lOOOlfit Nor l) ctfs

100 Oulf Steel
400;Gulf Steel 2d pf
300 Harvester .V .1

2ft Harvester Corp pf
100 Inspiration Con

2000 Int Nickel
Int Paper

2650 Int Paper pf
ftPO'Knii City So

Kelly S T
13300 Kennecott
2600' I.ee Tire

200 Laclede !n
IOiML Krle A West

4100 Valley
Lone Island

100 Louis A Nash
5600 Marine ctfs

52400jMnrlne pf ctfs
3200 Maxwell Motor

2001 Maxwell Motor 1st pf.
600lMaxwell Motor 2d pf.
900 May Dept Stores

2100 Mex
600' Miami Copper

Mo. Kim A Texas....
600 Missouri IMciflf

Pac ctfs
20 Nnt TtlsM-ti- tt Co
25 Nat l.c.'tl

Nut K A S
400 Nevada Con

3100 New York Central....
100 N V, X II ft II

14100lNorf A West
No American Co

600'Nortliern Paclllc
300'Ont Silver
100. Pacific Mull
lOOPao TAT
100 Pnc Mall pf w
400 Ihic Mall ris

Perm U It
PlttH Slee! pf

100 Pullman Pnl Cur Co..
400'Itay Con Cupper
500 Hwy Steel Spring....
400 Itepllbllc Steel

10100 UendlnR
400:.Shattuck
100 Seaboard A
100 Seaboard A I. pf
100 St L A San Finn

1830'riouthern Pacific
S00 So P It Silt;

1300 Southern llwy Co,...
SOO.Southern Itvvy Co pf.

16300lStudeIuker
600'Teim Copper
100 Texas C
100 Third Ave It It
100 Cn Hafr A P pf

ftsoo I'nlim lliclftc
L'nlnn Pacific pf

100 l'n P.y Inv
Cn Hy Inv pf

13400 Cn Fruit Co
300 (.' S C Pipe

3900 V S Alcohol
S It A R Co

100 F S It A It Co pf
1100 C S Rubber

400 C S Kiihlier 1st pf.
11300 f S Steel

200 V S Sleel pf
2700 I'tuli Copper

100 Ctnh Sec
200 Vu Curo Chem
100 WlllMHlt

IftOO Wabash pf A

200 Wabash pf H
1300 West F.tectrlc
11 00, West
300' West Cn
100 Wheel A I. F, 2d pf.

450O!Wlllys Overland
2500 Willys Overland pf.

Tot Miles Same 288,900. January to
date. 73.761,700. 53,168,300,

Where quotation It Indicates

COTTONSEED OIL.

Cntlon oil value" wera a ,hade higher
yesterday. Dealing, to nnU 0

barrels. The holiday through the V.
naa against trade, llxport, of cotton oil
alnce September amount to 531,000 bar-
rel,, agnlnat SC3.000 a year ago. Sentiment
at present I" rather mixed, but there I"
no aggrmlvenf ss from peculatlve nirir
tera.
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DAIRY PRODUCTS MARKET.

IH'TTIII!- - M ""e.i eieier M ler.(1il. TrailltiK nas Kn r,. i,,l were
nf all crinii s lti.epi r,,r

Ihe nere ;i,.-.M-I pi It.iae.. inirtllisl 70..
1,1'.' PiS kiiyr- - In ihe irre.p.itiilitn; weeklest r.,is
Lilt,1.. 'n, k Ii.in Imhii .e-- tn .(nrail snfir ihis ri.nii Ti" imlltv Is pnt kiwi.iml iui. Hre I... lusii riuiersnr.. iii'l'linir nif. nu,iitlnc a,., line. whi. 1.

upplj
niin

I,

Huh.

"v.

truns.

srl.et

nlien

InetitHlile psillP l lejllrr In mm.
and 'iiet lan-- rrnnva'el firm,(trail's ei.l-- i I.,, lies him pukins

In fri". "upp mid iie I'rlies:reamer), evinis, p;i ., nre. 3 , hKi,,.r
"tlin. 31 '.I .11 I,. . Ilrsl". 'J'.lt, ,'lllr , .

iill'ls. V'sii'.'s'-j- i . 'Ii r.P. I'l'.i, iV7i. im.u'ipiI, pvlra, :iss j .4 .t I xute. ,l.,ri,line"!. '.'I", 4i no. , pn.i'i in prime. -' u .'Hi'
tiiwoMtP'l esira.. .7i,si'.'sc . Ilrsls. jmr
.'ii' . IhiIIis, llrala, I'll,, , picklnK
iiirn-n- t make. Urn-- , iilc. , Nn .'1'iyi-- .

olli:i:st: Market ensy. svilh pop.
siileralite ,i riimiil.iii'in nf s'.k. iIkIk triid-It"- -'

an.l Utile expnrl limine, lieiplpia furun. iMik wen. iu:ti ii.isis. iiK,iiui.t
li'ivis 111 the same wpek last year Ui.te.ir heavy evpurt" lonk cine nf (he ear.plus I'lirrU-- inaikets are Inner an. I llne-lls- li

linpiirler" re refulmr Ainirli-n- hiuICaiwidlaii nltern. lVIionln prlies aim nreInner and lit lo Wlwiuislu ehcese . of-
fered here Prlrra: Pint, fresh, mlnri'.lninl lilille. upei-lila-

, Ui)t.-,r-, H.rni;eii'.3. is . , is , 1 . nun,, nesll ,tiep,, U.
iiuiik Anierlia", fresli HI li III i,cStale skims.

Inner Kr.nle

Askisl.

perlnl

stnrlnt

stock,

speeiaia, current 111 ike, 124c:
, ..ll lie.

l.'IKiS -- rine NnrthPrn slock cimtlnuedfirm mi .1 in li nn aupiles, while medlllllland Inner Kr.nle eB)! were cleane,! upfalily nell nn .11 live demand and cantliiueil mmpiupiii tn Horace Itpcelpi" furIhe e.-- were 111, 7'is aioilnst 105,f.socases III tl orrespnnUlllK veek last yiurCnutirty prlce have cnuilniied hlBh andthe imiliink is fur n well nusialned markeilumen and check" "lendy, nearhv whilesnf hUh crade tlrin. I'rlees: Kresh KHtliered,
sMrns. 21 h ll !."', P.: alorilKP packed, Urate,:."., Ill 2IC.I entril !lrM. 23 V, 1 231,c, tlrals,
2211 23c KPConds, SAstfrsl lvr . dlrllca, Nn
I. :0,r:ic. No. 2, HH20e.. cheeks. Killr.n,c . nenrliv hennery whiles, sen 27c ;
brawns. 2.'.i 2.11,1 , inlvpd, 23i:i-i- c , dink.Stale, 27(1 20c.

1,1 Vi: Piil'l.TIIV Market ruled firm nt
I rlilai a prlceii and receipt, were cleaned up
prellv well Annul JJO cara were the
wpeii-- nipi iy. rueaiiav heliiB
.lewl-- li hiillilay, biiiliiu na, npvp m therinse I'nwls siilil 2(21c; rmialera. .141

'IP luikevs. 22e , hrullers, ,10i33i,
l.i'Klli'rns J s 41 30c.

I il:lsi:ii I'uUl.TIIV ires.d pnulirv
was In f oh supply and I lit- - markei wn's

Huyern uperatrd In a am.ili v..(
leducllnn did not Inilii. ii, lars"It.ielir. lied funis i,is, liuvi'd dry

fowls slPinly liiinslei" 1, 11 Uei's
and broiler" '" and ea) laniK islandprlns dink" In heavy vupidt. 'Ilie sin .

plus sinl in it i' Sou iim Knn hi,
Ir1e4411l.il- I'llce: llri-.se- i'iikes .t

lunM and linns di pit Led. '.'sn.'ai
Iern 'J In Inn, He. lei ni., milk led, JI

. coin fed, lllll, 'lie , fowl,, hi linv
illy piliki'd Wisleln till III. 41 n.l ,i,e '.i
iliir.ru. .'ii' l.'l 1.1 17 Hi" iindtr .In
lbs IkS'illiii . VVVsieiu dr' pi k.'.l, 7. ,l
and n ei '.'. ,".i, lbs, ipi, 11 'jo, ;i ii,.
and uinte' lniH',, , . , . r..,.i c , ,,
141, silliabs. pilme uhile, 111 lbs In
dioen. II."'O. !l 'b. 7 11,, . Cinren

TlirKfl, arlee'Pil Mmns liena, Iniu.,
.'Ike Nn ','. U'lll '.'Hi , liini'(s, J 1,1 bnv
IS In '.'4 lh" It I 1 .T.'e mill fed faun'JS1VH,P. I'lllekena, I'J l'l 1'IIV, milk fed.
711 III ,'ifl lbs. 'J41, 4H In I" .'.-

-

enrn rd, ill tn 811 lb . illc,, ii u 4; Iba.I.li, 'l"e.

GOSSIP OF WAIL STREET.

The Slotor Stocka.
Tlia motor stocl;?, hotli on tlio Stock

Kxcliaiutn mid oti the curb, climbed Into
a "super wnr bride cIiisk yesterday,
In so far uh eensntlnnnl mid tiryotech-nlca- l

ndvaiups vvcro concerned. On
comparatively IIkIh turiiovcru, they
scored ndvnrices which m.ido Hie perfot-mnnce- s

of Hethlehcm Steel durliiK tlio
days of Itn itrent t Iff pain nlino't Into
ItislRlilflcaiice. (Icnenil Motors 'was tile
lender In tlin ndv-nnc- rWltiR S" points
iibove Krldity's tliwn to K4D, nffer o;icii- -

InB at aln. Till wan iH'coiiipliriicil on.
ll tlirilOVfcl' HI OIII.V l,mV Wllire". iiiiini- -

Icr Motors, it stock which only tecciitly
vvus placed 011 11 pel' 'lil dividend
b.islM, lioillldeil lip II pollils to close
of 120'j, vvlillc Wlllyi-Ovcrliiti- il eold
lip to .'III. u new- hlKll icriinl, unit
clcwcil nt niii. 11 Kiiln of r, polutH over
tlie pievliius dure.

Un Ihe ciiih t'lievrolet reached the
new toji pi Ice of i'Tl'. up 1" poltits from
Thursday's elope mid mi iidviuice of
'.' points iiliovo picvloUM top prices.
L'lllleil .Mptore. 11 new stock, udvnticcd

' points to .ssa, .

The miuket In Ihe motor nitidis has
nil the enrnuirks of helm: u runnw-ii-

one, JuiIkIii ftoni .vputeiilii'H perfor-mailer- s.

The continued lulvauce to new
IiIkIi prices iiml new combinations arc
diuslnK npprcliifiisloti In cliules,

IIIk linrnlima.
An Iticreupo In the cross cm nines of n

rnHru.nl like the Louisville 11111I Nashvlllo
of S1,03,,D30 Is a most HUtlsfuctory
tttiovvinir. dross rarnliiKs of the caini- -

puny for April worn .',1 T.1.10S, as com-pare- d

with $4,1.h;,Ci;h for the Funic
month In lnir,. Tlio ne.t afler taxes wati
$l,567,l.ii'i, an Improvement of S0!).-3- 4

Is over the ITST,810 no; reported for
April last voir. Kor t Im ten months
ended April .Hi. lDlii, the vross earnliiKH
were J4!i,vkl','ji',fi ns comn.ircd with

11 k'ain of ti,l.".,i:iii. The net
afler tuxes for the leu months vvus

nunlnst N,3.i,4"! for the s.unc
period 11 year into, 1111 liicii-ns- of ?,.
i'ii'i0,l."i I. It.ic favornble eaitilnss reMiit
sietned lo no unnoticed In olerdn.v s
market, onlv l"a shales of Ixuilsvllle

I Vnul...lll. . 1. iu ... 1 . .
l.ll'l ...'.-M-l . 111 .llilllKlllK ll,..".-- ,11
off 1 point from ihn previous eolni; Q
price. o

Allied rinnni'liiu.
It was learned j esli'iil.iy In li.sh

liunklnc eii'd'-- that Imth tire.it Britain,
mid Kl.iUce. ee tally the foimer, h.ili'l
nf late been vcui iui; bis loanx heie 011 :i ;

demand basis. These loans run well into
the " .ind me helm; iii ratik'cil f r
tin- - pait by Intern. itlunal baukliii.-- '
Iioupcm ami then patvullcil out In tilt'
bank" ntnl trmt ciuni,ines nf th,, I

Tills does IIIUcIl In evplalll 111,, l oi'.ml
Increase In the 'ban'; loans, 111 x'oul
weekly III the bank It is
Mild that r'ie ate very pacer
take the,.! lnan.s. as lhe are )

excellent ninl pay n snod rale of inlc
eet, reported ns In Ihe nelshlmr. (

honrl of I pei cent. Tim l"an" il

lliiuldatril inrt'v by nf llrltlh
owned American part I v In
irold silimonts to thl" rl( troni nttiin.i
aim paruv 11s- :ocai: 111 ei irinue

Hull Vrunioi'iit
In clfcle.i In the tlhnimil that

have Kiven the nieaiest lmiclu to the
bull movement In the w 11

stuck time vv." .1 oii yeetenl iy
to make rapltal nf .ne Hr.tl"h defeat
in the naval battle off iMmiiaik. In
many c'lniimsMou ' "iit-c-- s it was said
that tin battle wii'ilil uu-ai- i a revival of
the l.,i!I i.ia.-k- tt ,r. l.ii.h:." the ar
tiument beinc Ii.imiI no tin :is"'iiiiiUou
that the Hrltlsh ilefeat Wnlllil
Hie war anil reult In a ot reepnniliiiiily
meat conumpiion nf teel, i.uip.r,

clumieaN, e. Tile fi vva
rpressed that If ileniiany, picvlous to
tho naval battle, hail any intentions of
seekliiK peace, tlie outcome of the con-
test of the fleets would sreatly lii'.ulin
her and "tiniulate renewed activity,
both on land anil sen, thus putting off
the end of the war.

nultr s(t,,..,,r.
t onah'-abI- ehnrt in'.eiest 1" i

ilerlnnd to have been bu'lt up in Hutu
and .Superior dtirlni: the past week. In j

rome quarters it I" ('"tlniated that Ihe
shott in'.eiet on tile Moor nf Hie Stock
i:cliani:e amounts pi a" much us In
niin fliaics In view of the recentlv ;

ilecllnluc pricn for spelter, the has
appealed to the tlo.ir traders and spii -,

lators as a Rood shod ealc, but If the
ebiiit int. test III the is as laiRe
a- - reii'irted. it Is cotielderable for Hie I

number nf hare.s cnn.-lder- -!

mi: tin- - tact that the stock has a niar-k- (
t on tho Itnslnn a- - viell n.s the Xnv 'Votk c.vcliaiiRp, Nntvvitlisl.iudlnc the fact

that tln price of spelter has been con- -

Ideraldy reduced nf late, It In rc.nitil
that Ihe ilirectnrs of the company, v li
Is notable fur liiiTfasinc its dlv idi nil'
will declaie a dividend nf Hl'.'io pel
shale ly. Til'" would be the !a i;.
1st sliiKle ilishuisement made by tin
loinpany.

GASOLENE NOW FROM REFUSE.

.Ness. (001 pii ii;
treef

W III ar lireen- -

The foi mation is announcpil of a new
Kasolppe coinpali.v, tlie linsnlene

It will use a new teiln n
ptocrss, patenteil b Chailen dasmi
(ireeiietrecl. This pel mils, it has been
cstllll.lled, t,he ptndllctlon of caolelle
from crude nil nt a cnet nf (ent a

and from icfiise . at l'3
lent",

.Mr. (ircen-trc- et hus been workaic nn
the process: m penver and st l.'uils
since mOO. lie has liu.lt up his plant in
SI Lotus In a commeiclal with tlie
profits ft (un tin iclluer e" His plain
call handle icfiise ftoni oilier r. ll'ienei
a vi ell as the crude nil.

Trnilliin

THE SUGAR MARKET.
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United Motors

Corporation
Controls, through stock owner-

ship, five of tlio most important
Automobile Accessory Companies
in this country. Stock of tile Com-
pany is owned largely by W. C.
Utirnnt. President nf the Chevrolet
Motor Co. 11 ti I General Motors Co.,
and his nyiiovintcs.

Prartifiilly every Automobile Com-
pany is a rust inner of one or more
of tlie five companies makinK up tho
United Motors Corporation. On
account of the tremendous demand
for their output, it is officially esti-
mated that l!)lt! earnings should be
more than twice as large, as the
previous year.

This stork, we believe, has a great
future.

Inquirict Imitcd

J.K.Rice,Jr.&Co.
Phones 1001 in 4010 .Inhn. fin Wall St.. N. Y.

IOC aosoc

Special Bulletin
On Request

Slattery & Co.
SPECIALISTS

10 Exchange Place, New York

Tflrf:ote4S(.i Broad

im inr-i- ni

D

a

o

A Large
EUROPEAN GOVERNMENT

has placed sample or-
der for Kapo Garments
to be used in Navy.

Kapo Mfg. Co. j

I ' ' . 1 v 'tin c.iriiii'Mt-.- , ,

sWII" 11. s' , i'ti., with j
KAI'OK, . -- t hre f'ni:i J. v.i
a h.isv. lln. iMi-- t iiii..iiit -- i.p- I

stniivf known. Lighter than l'ne. '

l'.silm.tlnl earnlnrs for current
liar eviess or '.'on.'l!i'l.

."toes. Iloiiiiht Sold, iuidisl
Send us oiir older..

CarrollFelter&Co,
Si'curilicx Svrrlce Special! 's

74 Broadway, N.Y.WM.,:,.V."'7, "

Acme Tea
Thomas Aeroplane

Special circulars on the nlmvt
iwiv ho hiifl nn request.

OSCAR ALEXANDER & GO.

Specialisti
41 Broad St., N. Y. Phone Broad 25

We have .1 limited number
of "Copper Rooks" undi.--trihute- d.

This work should
he in the hands of every cop-
per share investor.

Svntl foj n cupu

UV specialize in

Motor Stocks
White Oaks Mines
Consolidated, Inc.

Viitr (or particulars

Frederick K. Smart
50 BROAD STREET, NEW YORK

rrlephnnes llrnail '.'iniii.'.'llin

j Orders Executed in

Metals Co.

LS. G. Fox & Co. J
50 Brond St., N. Y. AIlhnsi. 1 1 ItU WI I ..tfH

H " 1 xvvulv iirtlvrn in
FLEMISH-LYN- N

PHONOGRAPH
Preferred and Common
G. R. BER6MANN & GO.

(fi Broathwn - - New York
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